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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
PAWS Chicago 
Chicago, 1 llinois 

We have audited the accompanying financial statements of PAWS Chicago, which comprise the statements of 
financial position as of December 31, 2014 and 2013, and the related statements of activities and cash flows for 
the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. 
An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of PAWS Chicago as of December 31, 2014 and 2013, and the changes in its net assets and its cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of America. 
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PAWS CHICAGO 

STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2014 AND 2013 

Cash flows from operating activities: 
Cash received from customers 
Cash received from contributors 
Investment income received 
Cash paid to employees and suppliers 

Net cash provided by operating activities 

Cash flows from investing activities: 
Purchases of investment securities 
Sale of investment securities 
Purchases of property and equipment 

Net cash used in investing activities 

Cash flows from financing activities: 
Contributions restricted for long-term purposes 

Increase in cash 

Cash at beginning of year 

Cash at end of year 

Reconciliation of change in net assets to net 
cash provided by operating activities: 

Change in net assets 
Adjustments: 

Net appreciation in investments 
Depreciation 
Provision for doubtful pledges 
Contributions restricted for long-term purposes 
Contributed investments received 
(Increase) decrease in: 

Unconditional promises to give 
Accounts receivable 
Inventories 
Prepaid expenses 
Accrued interest and dividends 

Increase (decrease) in: 
Accounts payable 
Accrued property taxes 
Accrued payroll and taxes 
Deferred revenue 

Total adjustments 

Net cash provided by operating activities 

Supplemental disclosure of non-cash operating and financing activities: 
In-kind contributions 

The accompanying notes are an integral part of the financial statements. 

4 

2014 2013 

$ 2,175,677 $ 1,873,763 
8,995,983 9,088,364 

732,422 450,309 
(9,825,205) {8,342,365) 
2,078,877 3,070,071 

(4,018,702) (3, 193,588) 
2,286,312 1,743,474 
(999,901� (133,269) 

(2,732,291) (1,583,383) 

1;565,428 35,000 

912,014 1,521,688 

2,846,286 1,324,598 

$ 2,846,286 

$ 4,975,067 $ 4,551,103 

(637,794} (2,289,039) 
424,186 357,400 
272,000 145,371 

{1,565,428) (35,000) 
{1,278,333) (102,063) 

(282,815) 701,135 
(104,557) (161,147) 

(33,870) (20,153) 
(18,824) (13,509) 

(4,276) 

233,439 (95,932) 
(3,388) 

45,937 26,793 
54,145 8,500 

(2,896,190) (1,481,032) 

$ 2,078,877 $ 3,070,071 

$ 605,378 $ 492,404 


























